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Short Question (Answer any Five) (10)
Enumerate four items of incomes which can be included under the head “Income

from other Sources”

Mention the charging section for Income from Business and Profession.

For the previous year 2024-25, standard deduction from family pension under old
regime is.

Mr. Sunil’s minor son earned Rs. 50,000 from her special talent. Under the Income Tax
Act, 1961, This income will be clubbed with whom ?

What are the provisions relating to Rebate under section 87A in New tax regime.

What is the aggregate amount of deduction under section 80 C, 80 CCC and 80 CCD of
the Income Tax Act, 1961 ?

Who can file ITR-2?
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Q. 2. Mr. Gora is the proprietor of a business. Following is his Profit & Loss account for
the year ended on 31-03-2025.
Particulars Amount | Particulars Amount
General expenses 13,400 | Gross Profit 14,15,500
Bad debts 22,000 | Commission 8,600
Advance tax 2,000 | Brokerage 37,000
Insurance 600 | Sundry receipts 2,500
Staff Salary 77,000 | Bad debt recovered (earlier
Interest on Overdraft 4,000 | allowed as deduction) 11,000
Interest on Loan 42,000 | Interest on debentures 25,000
Interest on Capital 23,000 | Interest on deposits with
Depreciation 48,000 | company 13,000
Advertisement expenses 7,000
Net Profit 12,73,600
15,12,600 15,12,600
Additional information:
1. The amount of depreciation allowable is Rs. 37,300 as per the Income tax rules.
2. Advertisement expenses includes Rs. 3,000, being cost of permanent sign board
fixed on office premises.
3. Income of Rs. 4,500 accrued during the year is not recorded in the P&L Account.
4. General expenses includes Rs. 500 given to Mrs.Gora for arranging party in honour
of a friend who has recently come from Canada.
5. Insurance premium include Rs. 1,790 for Life insurance premium.
6. Salary to staff includes Rs. 51,000 paid to Mr. Gora.
Compute the income taxable under the head “Business and Profession” of
Mr. Gora for the assessment year 2025-26. (Mr. Gora opt to be taxed under section
115BAC)
OR
Q. 2. Mr.Yatin aged 50 years, a retail trader furnished his Profit and Loss account for
the year ended on 31-03-2025 as follows. (14)
Particulars Amount | Particulars Amount
Staff Salaries 72,000 | Gross Profit 8,20,000
Rent and rates 2,52,700 | Dividend 15,000
Interest paid 60,000 | Agricultural Income 1,85,000
Administrative expenses 68,000 | Winning from Lotteries 10,500
General Expenses 20,200
Depreciation 1,12,500
Net Profit 4,45,100
10,30,500 10,30,500

Additional Information:
1. Rent and rates include GST liability of Rs. 5,600 paid on 5™ April 2025.
2. Salary includes Rs. 12,000 paid as commission to Brother of Mr. Yatin.

The commission amount at the market rate is Rs. 10,000.
3. Administrative expenses include Rs. 30,000 towards medical expenditure for

employees due to fire accident in business premises.
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4. General expenses include Rs. 1,500 being penalty paid to GST department for non
compliance of GST provisions and also include Rs. 2,500 being donation paid to a
poor student.

5. Admissible depreciation as per income tax rule: Rs. 89,500.

You are required to calculate the income chargeable to tax under the head “Business and

profession” in the hands of Mr.Yatin for the assessment year 2025-26.

Q. 3.(a) Mr. Bose received the following gifts /amounts during F.Y.2024-25. 07)
1. Gift of bullion worth Rs. 70,000 on his birthday from his friend.
2. Received a car from his cousin on payment of Rs. 2,50,000. Fair Market value
of which was Rs. 5,50,000.
3. Received cash gift of Rs. 35,000 each from three of his friends Ram, Shyam and
Ghanshyam.
4. Acquired an office building on 22.09.2024 from his friend Subhash for a consideration
of Rs. 15,00,000 stamp value of which is Rs. 25,00,000.
Compute his income from other sources for the assessment year 2025-26.

(b) Examine, with reference to the provisions relating to set-off and carry forward of

losses under the income tax Act, 1961, the treatment of the following incomes of
Mr.Hamja (who has opted for the old tax regime). 07)
Income from house property (Rs. 1,30,000)

Salaries (Net) Rs. 80,000

Income from other sources ( Rs. 90,000)

Income from lotteries Rs. 3,50,000

L=

OR
Q.3. Shri. Ansh aged 45 years, the information of following transaction/income related to
previous year 2024-25. (14)
Dividend on equity Shares Rs. 600
Dividend on preference shares Rs. 3,200
Interest on Bank Deposits Rs. 2,500
Income from letting on hire of building & machinery under composite lease Rs. 17,000.
Directors sitting fees received Rs. 1,200
Ground rent received Rs. 600
Income from undisclosed sources Rs. 10,000.
Income from lotteries received (Net) Rs. 70,000
The following deductions are claimed by him:
a. Collection charges of dividend Rs. 20.
b. Allowable depreciation on building and machinery Rs. 4,000.
c. Fire insurance on building and machinery Rs. 100.
Compute his income from other sources for the assessment year 2025-26.

WX R W=

Q. 4. Write Short note (any three) (12)
1. Rebate U/Sec.87A.
2. Sec.80-D.
3. Clubbing of Minor’s income
4. Permissible Deduction form “Profits and Gains of Business and Profession”.
5. Casual Income
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